


 YAMAZEN CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

March 31, 2003 and 2004

Thousands of
U.S. Dollars

Millions of Yen (Note 1)
2003 2004 2004





 YAMAZEN CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

For the years ended March 31, 2003 and 2004

Thousands of
U.S. Dollars

Millions of Yen (Note 1)
2003 2004 2004

Cash flows from operating activities:
Income(Loss) before income taxes and minority interestf Yen


