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7,284

148,658 1,265,498 Total current liabilities 133,661 139,405 1,186,729

Long-term liabilities:
Long-term debt  (Note 8) 14,632 11,621 98,927
Accrued retirement benefits for

 directors and corporate auditors 619 590 5,023
Investments and long-term accounts receivable: Accrued retirement benefits for employees (Note 9) 795 112 953

Common stock

4,767 11,158 94,986
17,407 17,202 146,437 Net unrealized holding 

gains on other securities 1,143 3,799 32,340
Prepaid pension expense (Note 9) •| 2,256 19,205







 YAMAZEN CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

For the years ended March 31, 2005 and 2006

Thousands of
U.S. Dollars

Millions of Yen (Note 1)
2005 2006 2006

Cash flows from operating activities:


